How does the New Florida Legislation affect me as a condominium unit owner?
The new Florida Legislation passed this year REQUIRES all condominium unit owners to carry a policy on the interior of their unit, including LOSS ASSESSMENT of $2,000.

What is LOSS ASSESSMENT?   Loss assessment is the coverage that pays when the unit owner is assessed by the association due to a covered insurance peril.  For example, if a hurricane damages the building and there is not enough in reserves from the association to pay the deductible on the association policy, each unit owner will be assessed.  The $2,000 loss assessment coverage on the individual unit owner policy will respond to this assessment.

Can the association force me to get insurance if I have never carried it before?  YES

Can I obtain insurance since I have had a lapse in coverage?  YES

How much will this insurance cost me?  We have several different markets for condo insurance.  Depending on the coverage chosen, the premium can be as low as $275.00 per year.

Tami Karol Insurance Agency

2440 SE Federal Hwy Ste W

Stuart, FL  34994

772-781-7720

www.tamikarolinsurance.com
Please call us today for a FREE, no obligation quote.  We look forward to serving all of your insurance needs.
